SIGMA GAS CORPORATION
Post Office Box 22

Salyersville, Kentucky 41465

(606) 349-1505
Estill Branham, Manager Fax: 606-889-0466

May 5, 2004
RECEIVED
Thomas M. Dorman 0 7 2004
Executive Director PLBLIC SERVICE
Public Service Commission COMMISSION

Post Office Box 615
Frankfort, KY 40602-0615

Re: Case No. 99-074
Dear Mr. Dorman:

I have enclosed the financial statements of Sigma Gas Corporation for the first
quarter ended March 31, 2004 in compliance with Case No. 99-074.

If you have any questions or need any further information please do not hesitate to
contact me at the address or numbers listed above.

Sincerely,

Steo f Lo~

Susan A. Crum, Accountant
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SIGMA GAS CORPORATION
Statement of Cash Flow - Indirect Method
For the three months ended March 31,

OPERATING ACTIVITIES 2004
Net income {Loss) from Operations {$236.04)
Adjustments to reconcile net income to net cash
Provided by operating activities:
Depreciation and amortization 3,706.25
Interest income (7.40)
Changes in operating assets and liabilities
Decrease in accounts receivable 2747384
Decrease in prepaid expenses 114.80
Decrease in accounts payable {114,284.38)
Increase in other current liabilities 1,907.86

NET CASH PROVIDED (USED) IN
OPERATING ACTIVITIES

($81,325.07)

INVESTING ACTIVITIES
Increase in plant 0.00
Prior year adjustment 0.00
Interest income 7.40
NET CASH USED IN INVESTING ACTIVITIES $7.40
FINANCING ACTIVITIES $0.00
NET CASH PROVIDED (USED) IN
FINANCING ACTIVITIES $0.00

INCREASE IN CASH AND CASH EQUIVALENTS

($81,317.67)

CASH, BEGINNING BALANCE, 3/1/2004 $147,324.98
CASH, ENDING BALANCE, 3/31/2004 $66,007.31
SUPPLEMENTAL INFORMATION
Interest paid $13.30
Income taxes paid $0.00



SIGMA GAS CORPORATION
Statement of Cash Flow - Indirect Method
For the two months ended February 28,

OPERATING ACTIVITIES 2004
Net income (Loss) from Operations $16,718.40
Adjustments to reconcile net income to net cash
Provided by operating activities:
Depreciation and amortization 3,706.25
Interest income (6.20)
Changes in operating assets and liabilities
Decrease in accounts receivable 8,159.89
Decrease in prepaid expenses 114.80
Decrease in accounts payable (4,641.39)
Increase in other current liabilities 1,276.82
NET CASH PROVIDED (USED) iN
OPERATING ACTIVITIES $25,328.57
INVESTING ACTIVITIES
Addition to plant 0.00
Interest income 6.20
NET CASH USED IN INVESTING ACTIVITIES $6.20
FINANCING ACTIVITIES $0.00
NET CASH PROVIDED (USED) IN
FINANCING ACTIVITIES $0.00
INCREASE IN CASH AND CASH EQUIVALENTS $25,334.77
CASH, BEGINNING BALANCE, 2/1/2004 $121,990.21
CASH, ENDING BALANCE, 2/28/2004 $147,324.98
SUPPLEMENTAL INFORMATION
Interest paid $33.13
Income taxes paid $0.00



SIGMA GAS CORPORATION
Statement of Cash Flow - Indirect Method
For the one month ended January 3,

OPERATING ACTIVITIES

Net income (Loss) from Operations
Adjustments to reconcile net income to net cash
Provided by operating activities:
Depreciation and amortization
Interest income
Changes in operating assets and liabilities
Increase in accounts receivable
Decrease in prepaid expenses
Increase in accounts payable
increase in other current liabilities

NET CASH PROVIDED (USED) IN
OPERATING ACTIVITIES

INVESTING ACTIVITIES

Addition to plant

Interest income
NET CASH USED IN INVESTING ACTIVITIES
FINANCING ACTIVITIES

NET CASH PROVIDED (USED) IN
FINANCING ACTIVITIES

INCREASE IN CASH AND CASH EQUIVALENTS
CASH, BEGINNING BALANCE, 1/1/2004

CASH, ENDING BALANCE, 1/31/2004

SUPPLEMENTAL INFORMATION

Interest paid
Income taxes paid

2004

($129,015.49)

3,706.25
(6.52)

(15,182.69)
114.80
214,014.84

5,648.76

$79,272.95

0.00
6.52

$6.52

$0.00

$0.00
$79,286.47
$42,703.74

$121,990.21

$285.88
$0.00



